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CONFIDENTIAL STATE 196917 

E.O. 11652: GDS 

TAGS: GR, OECD, EAID 

SUBJECT: POSSIBLE AID TO GREECE 

1. YOU MAY INFORM THE FRG REPRESENTATIVE TO THE OECD 
THAT WE APPRECIATE GREECE'S ECONOMIC DIFFICULTIES AND, 
IN PRINCIPLE, FAVOR HELP TO THE KARAMANLIS GOVERNMENT. 

2. IT WILL BE NECESSARY, HOWEVER, TO HAVE A HIGH-LEVEL 
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REVIEW OF THE FULL RANGE OF POSSIBLE ASSISTANCE TO GREECE 
BEFORE WE CAN DETERMINE THE MOST APPROPRIATE AND 
EFFECTIVE MEANS TO AID ATHENS. 

3. AT THIS POINT, GIVEN THE RELATIVELY HIGH LEVEL OF 
ECONOMIC DEVELOPMENT IN GREECE. WE HAVE SERIOUS RESER- 
VATIONS ABOUT REACTIVATING THE OECD CONSORTIUM WHICH 
WAS ESTABLISHED TO PROVIDE CONCESSIONAL ASSISTANCE THAT 
WOULD NO LONGER BE APPROPRIATE. WE ASSUME THAT THE GREEKS 
ARE MORE INTERESTED IN FINANCIAL AID TO HELP DEAL WITH 
THEIR BALANCE OF PAYMENTS, OF THE SORT PROVIDED BY THE 
IMF OR THE NEW OIL FACILITIES. KISSINGER 
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